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$%!&'(!)*+,-!.*/%/0,+*! +!'%,/1! /2! .*3&/*! 04&/*-
1/2! 5-2/,60! +)*67-2+! 308-*&+,39-! ,*3&/%,*+2:
!"#$%&'(!$")*+ ',%$"$&!('*! .+*+
;<=37-!(!/2!>-*,/!1/!?/0,*-+&<*37+@!!A+!.*/.+*+73B0
1/!/%,/!5-2/,60!/%!/2!*/%'2,+1-!1/2!+.-(-!1/2!C0%,3,',-
1/!!2+!D-,+%+!(!/2!EB%8-*-!F@?@!GD-,+%H!+01!DH-%.H+,/
C0%,3,',/I! C>DJEJKLDDC@! ! D-*! 2-! +0,/*3-*
7-0%31/*+&-%! 0/7/%+*3-! /2! .*/%/0,+*! /0! /%,/! .*3&/*
04&/*-! 2-!M'/! /2! C0%,3,',-! 1/! 2+! D-,+%+! (! /2! EB%8-*-
/%N!%'!832-%-86+N!%'%!-5O/,39-%!(!&/,+%N!%'%!*/%'2,+1-%!(
%'! 93%3B0! H+73+! /2! 8','*-! /0! /2! &'01-! 1/! 2+
+)*37'2,'*+@

$2! C0%,3,',-!1/! 2+!D-,+%+!(! /2!EB%8-*-! PDDCQ! /%! 2+
-*)+03R+73B0! .+*+! /2! 1/%+**-22-! 7-&/*73+2! &S%
/8/7,39+!/0!2+!301'%,*3+!1/!2-%!8/*,323R+0,/%@

$%,+! 13%,3073B0! /%! /2! */%'2,+1-! 1/! 2+! .*/93%3B0! 1/
0'/%,*-%!8'01+1-*/%!(!!1/2!7-0,30'B!+.-(-!1/! 261/*/%
301'%,*3+2/%! .*-)*/%3%,+%N! M'3/0/%! */7-0-7/0! /2! 9+2-*
1/! 2+! ! 309/%,3)+73B0! ! 5+%+1+! ! /0! 2+! 73/073+! (! ! 2+
3&.-*,+073+!1/!2-%!.*-)*+&+%!1/!/1'7+73B0@

A+! 130S&37+! 1/2!&'01-! +)*67-2+! 137,+! M'/! 2/! 1/&-%
0'/9+! 1/830373B0! +! 0'/%,*+! P&+0/*+! 1/! H+7/*
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0/)-73-%@Q! ! A+%! 7-&.+U6+%! M'/! +.-(+0! +2! DDC
7-&.3,/0! /0!'0! !&/*7+1-! )2-5+2! 1/! 8/*,323R+0,/%! M'/
H+! .*/%/0,+1-!&'7H-%! */,-%! +2! 7*/73&3/0,-! 7-0,30'B
/0! 2-%! 42,3&-%! +U-%@! ! ! A+! /=.+0%3B0! 1/! .*-)*+&+%
30,/*0+73-0+2/%N! /2! +&.23-! 7+&.-! 1/! +7,3931+1/%
1-&<%,37+%!1/2!./*%-0+2! !/0!>-*,/+&<*37+!H+! 22/9+1-
+2!DDC!+!%'%!26&3,/%!86%37-%@

D-*!/22-N!/2!+5*3*!'0+!0'/9+!-83730+!.+*+!;<=37-!(
?/0,*-+&<*37+! +('1+*S! +! %/)'3*! /=.+013/01-! 2-%
-5O/,39-%! )/0/*+2/%! 1/2! DDC@! $=3%,/! '0! )*+0
/0,'%3+%&-! .-*! 2+%! 0'/9+%! -.-*,'031+1/%! M'/! %/
.*/%/0,+0!/0!;<=37-!(!?/0,*-+&<*37+@! !$2!.*-)*+&+
1/2!DDC! /0!;<=37-! (!>-*,/! 1/!?/0,*-+&<*37+! /%,+*S
/0!7--*130+73B0!/%,*/7H+!7-0!2+!-83730+!1/2!C>DJEJK
K'1+&<*37+! 13*3)31+! .-*! /2! .*/%,3)3+1-! V*@! W-%<
$%.30-%+!!/0!X'3,-N!$7'+1-*@

$VY?F?CJ>

A2/)+*! +2! 13%,*35'31-*! (! +2! +)*37'2,-*Z! /%+! /%! 2+
8-*&+! /0! M'/! 2-%! .*-)*+&+%! 1/! /1'7+73B0! 1/
DDCLDDC?! +%/)'*+0! 2+! 3&.2/&/0,+73B0! 1/! 2-%
/%8'/*R-%!1/!1/%+**-22-!!1/2!&/*7+1-!1/2![!(!D@!!?-0
'0+! 82'31/R! 7-0%,+0,/! 1/! 0'/9+%! .'5237+73-0/%N
,+22/*/%N! 7--./*+73B0! 1/! '0-! +! '0-! (! 2+! ,/70-2-)6+
7-&.',+*3R+1+N! ,-1+%! /%+%! H/**+&3/0,+%! M'/
.*-&'/9/0! '0! 5'/0! '%-! 1/2! 8/*,323R+0,/! (! -,*+%
+.-*,+73-0/%N! M'/! /%,S0! 13*3)31+%! H+73+! ,-1-%! 2-%
%/)&/0,-%!1/!2+!+)*37'2,'*+!+!039/2!&'013+2@

• ! A-%! +)*B0-&-%! 1/! DDCLDDC?! %3*9/0! /0! *-2/%! 1/
231/*+R)-! /0! -*)+03R+73-0/%! */)3-0+2/%N! /%,+,+2/%N
.*-93073+2/%N! 0+73-0+2/%! /! 30,/*0+73-0+2/%N! 7-&-
.-0/0,/%! (! /%7*3,-*/%! 3093,+1-%N! /0! 7-&3,<%! 1/
+773B0N! (! )'3+01-! 13%7*/,+&/0,/! 7+&53-%
.-%3,39-%@

• ! D'5237+73-0/%N! +'13-93%'+2/%N! %/*9373-%! 1/
.'523731+1!(!&+,/*3+2/%!1/! 308-*&+73B0! /=,3/01/0
0'/9+! ,/70-2-)6+! 1/! .*-1'773B0@! ! A+%
D'5237+73-0/%! &S%! 3&.-*,+0,/%:! P!"##"$% &$'()
*+#,% -./0#% 1''23N! P!"##"$% &$'()% 40#"$0/#+'0/.35
67"8)% /02% 9+"8)3! G7+*,+%! 1/! 308-*&+73B0
*/)3-0+2/%IN! ! 7+*./,+%! 7-0! ,/&+%! /%./73+2/%! (
8-22/,-%N!7'/0,+0! 2+!H3%,-*3+!1/!7B&-!+.-*,+73-0/%
+! 2+! ! .*-1'773B0! 3072'(/01-!D!(![N! %/! +1/7'+0! +
2-%!%3%,/&+%!1/!&+0/O-!1/!7'2,39-%!.*-.-*73-0+01-
+2!&3%&-!,3/&.-!.*-,/773B0!+&53/0,+2@

• ! F%3%,/073+! ! /0! /0,*/0+&3/0,-! 3072'(/01-! /2
6:/0;/.% 2"% 1"$#+.+2/2% 2"% <;".')3N! )'6+%! 1/
.*-1'773B0! 1/! 7'2,39-%N! O'/)-%! 1/! ,*+0%.+*/073+%N
931/-%N! (! )'6+%! 1/! /0%/U+0R+! 7-&.',+*3R+1+%N
22/)+0!+!&32/%!1/!'%'+*3-%!7-0!308-*&+73B0!5+%+1+
/0! H/7H-%! 7-&.*-5+1-%@! ! $2! ;+0'+2! H+! %31-
,*+1'731-!+2!/%.+U-2N!.-*,')'<%N!!8*+07<%N!7H30-!(!+
-,*-%!313-&+%N!.*-.-*73-0+01-!'0+!8'/0,/!&'013+2
.+*+!.*3073.3-%!%B231-%!1/!8/*,3231+1!1/!%'/2-%@

!
• ! \/'03-0/%N! ,+22/*/%N! %/&30+*3-%N! (! ! */7-**31-%
&-,39+0!+!2-%!+)*B0-&-%N!5+0M'/*-%N!/7-0-&3%,+%N
/13,-*/%N!*/.*/%/0,+0,/%!301'%,*3+2/%N!7-0%'2,-*/%!(
+1&303%,*+1-*/%!1/!*+07H-%!(!)*+0O+%N!+)*37'2,-*/%
(! ! 13%,*35'31-*/%! 1/! 8/*,323R+0,/%! +! 30,/*7+&53+*
31/+%! (! .*-.-*73-0+*! 0'/9+! 308-*&+73B0! .+*+
+('1+*! +! 3&.2/&/0,+*! &/O-*/%! .*S7,37+%! 1/
&+0,/03&3/0,-!G];D%^I!+2!039/2!1/2!+)*37'2,-*@

$%! /0! /2! S*/+!1/! /1'7+73B0! (! /=,/0%3B0! /0! 1-01/
2-%! .*-)*+&+%! 1/! DDCLDDC?! /%,S0! /0! 2-! %'(-@! ! $2
/M'3.-! /%,S! /0! 1/&+01+! )2-5+2! 7-0,304+! 7-&-
7-0%'2,-*/%! 1/! 0/)-73-%N! )-53/*0-! (
+)*37'2,-*/%@@@7-&-! /%7*3,-*/%N! /13,-*/%! 1/
.'5237+73-0/%! +)*67-2+%N! .-0/0,/%N! -*)+03R+1-*/%! (
261/*/%!/0!7-08/*/073+%!(! %3&.-%3'&%@! !_*+5+O+0!7-0
73/0,6837-%! 2-7+2/%N! /%./73+23%,+%! /0! $=,/0%3B0N! /
301'%,*3+! +)*67-2+! .+*+! 22/9+*! /2! &/0%+O/! 1/2! &/O-*
&+0/O-!1/!7'2,39-%!(!/2!'%-!/8373/0,/!1/!*/7'*%-%!.+*+
307*/&/0,+*! 2-%! */013&3/0,-%! (! ! 2-%! 30)*/%-%! 1/2
*+07H-N! +('1+01-! +! */%-29/*! 2-%! */,-%! .+*+! 2+
-.,3&3R+73B0! 1/! 2+! .*-1'773B0! 1/! 2-%! 7'2,39-%
&3/0,*+%!!.*-,/)/&-%!/2!&/13-!+&53/0,/@
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$2!/M'3.-!+)*67-2+!1/!DDCLDDC?!/%,S!30,/)*+1-!.-*
73/0,6837-%! /0,*/0+1-%! M'/! %3*9/0! +! 2+! 301'%,*3+! 1/2
8/*,323R+0,/!(!+!,-1+!2+!+)*37'2,'*+!/0!!)/0/*+2@!K/!2/!1+
2+!&S%! +2,+! .*3-*31+1! +! 5*301+*! */%.'/%,+! +! ,-1+%! 2+%
0/7/%31+1/%! 1/! 2+%! 7-&.+U6+%! M'/! %-0! &3/&5*-%! (
7-0,*35'(/0,/%! 1/! 2+! PE-'01+,3-0! 8-*! F)*-0-&37
\/%/+*7HQ!GEF\I@^!!F0,3)'+&/0,/N!2+!&+(-*6+!1/!2-%
/%8'/*R-%! /%,+5+0! &'(! 23)+1-%! +2! /0,*/0+&3/0,-! 1/
+7,3931+1/%! (! +! 2-%! */,-%! 1/! ! 2+! .*-1'773B0! (
7-&/*73+23R+73B0!+!M'/!%/!/08*/0,+5+0!2-%!+)*37'2,-*/%
(! 2+! 301'%,*3+! +)*67-2+! /0! )/0/*+2@! ! F7,'+2&/0,/N! '0
307*/&/0,-!/0! 2+!.*/-7'.+73B0!.45237+!.-*!/2!'%-!1/
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8/*,323R+0,/%!(!./%,3731+%!/0!2+!+)*37'2,'*+!H+!)/0/*+1-
0/7/%31+1/%!+1373-0+2/%!!.-*!.+*,/!1/!DDCLDDC?!!.+*+
1+*!*/%.'/%,+%!73/0,6837+&/0,/!5+%+1+%:!2+!7+231+1!1/2
+)'+N! .*-1'7,3931+1! +)*67-2+! 7-0,304+N! %/)'*31+1
+23&/0,373+!(!.*-,/773B0!+&53/0,+2@

%BKCBJB=N>N@YA+ K>C>+ M>+ !=IHJNC@>+ _+ K>C>+ H=>
'<C@?HMNHC>+?A=+f>JBJ+(@B=Nca@?>J@

!;'7H-%! 7-0%'&31-*/%! (! +&53/0,+23%,+%! ./*735/0! /2
'%-! 1/! 8/*,323R+0,/%! (! ! ./%,3731+%! /0! 2+! +)*37'2,'*+
7-09/073-0+2! 7-&-! /2!&+(-*! ./23)*-! .+*+! 2+! 7+231+1
1/2! +)'+N! 2+! 8+'0+N! .*-1'7,3931+1! 1/! 2+! ,3/**+! +! '0
2+*)-!.2+R-!(!2+!%/)'*31+1!+23&/0,373+@!!A-%!73/0,6837-%
1/! DDCLDDC?! /%,S0! */%.-013/01-! +! 0-&5*/! 1/! 2+
301'%,*3+! 7-0! .2S,37+%! (! 1/%+**-22+01-! 23,/*+,'*+
5+%+1+! /0! H/7H-%! .+*+! 2-%! H+7/1-*/%! 1/! 2+! .-26,37+
)'5/*0+&/0,+2N! )*'.-%! 1/! 7-0%'&31-*/%N
'039/*%31+1/%N! -*)+03R+73-0/%! /7-2-)3%,+%N
+%-73+73-0/%!!1/!.*-1'7,-*/%!1/!8/*,323R+0,/%!/%,+,+2/%
(! 0+73-0+2/%! (! .+*+! -,*-%! )*'.-%! 7-0! 30,/*/%/%
/%./73+2/%!/0!2+!+)*37'2,'*+@

)=NCB=>X@B=NA7

A-%! +)*B0-&-%! M'/! 7-2+5-*+0! 7-0! /2! DDCLDDC?
7-&.+*,/0! %'! /=./*3/073+! (! 7-0-73&3/0,-! &/13+0,/
/0,*/0+&3/0,-! (! 7-0%/O-! +! 2-%! 261/*/%! 301'%,*3+2/%N
7-&/*73+0,/%N! +)*37'2,-*/%N! /%,'13+0,/%N! ! (! -,*-%
)*'.-%! 1/! 2+! 301'%,*3+! +)*67-2+@! ! ?-&-! .-0/0,/%
3093,+1-%! (! 7-2+5-*+1-*/%! 7-0! 2+%! .*3073.+2/%
'039/*%31+1/%N! 2-%! 73/0,6837-%! 1/! DDCLDDC?! 13%7',/0
2+%! ./*%./7,39+%! 1/! 2+! 301'%,*3+! 7-0! )*'.-%
+7+1<&37-%@! ! $0! -,*+%! */'03-0/%N! /22-%! .*-.-*73-0+0
0'/9-! &+,/*3+2! 1/! 309/%,3)+73B0! M'/! ! %+,3%8+7/0! 2+%
0/7/%31+1/%! 1/! 2+! .*-1'773B0! +)*67-2+@! ! A+
309/%,3)+73B0! 7-0,304+! 1/&-%,*+01-! M'/! 2+
.*-1'773B0! +)*67-2+! &-1/*0+! (! 2+! .*-,/773B0
+&53/0,+2!%-0!7-&.+,352/%@

)JN>IcJN@?>J7

!!A+! .*-1'773B0! 1/! D-,+%+N! /%,+16%,37+%! 1/! 9/0,+! /
309/0,+*3-%! %-0! .'5237+1+%! &/0%'+2N! ,*3&/%,*+2! (
+0'+2&/0,/!.+*+!&+0,/0/*! +! 2-%!&3/&5*-%! 1/!DDC! +2
7-**3/0,/! 1/! 2+! -8/*,+! (! 1/&+01+! 1/! >-*,/+&<*37+@
_+&53<0!%/!.*-.-*73-0+0!1+,-%!%-5*/!3&.-*,+73-0/%!(

/=.-*,+73-0/%@! ! $%,-%! */.-*,/%! %-0! /0,*/)+1-%! /0
+)/073+%! )'5/*0+&/0,+2/%N! ! +%-73+73-0/%! 301'%,*3+2/%
(!-,*-%@

*BCY@?@AJ+IB+!=aACX>?@`=+'<Cc?AM>@

!D-*! &/13-! 1/! %-2373,'1N! 2+%! .'5237+73-0/%! 1/
DDCLDDC?LEF\! %-0! ./*%-0+23R+1+%! &/13+0,/! '0+
31/0,3837+73B0! 7-&-! &3/&5*-! 1/! 2+! 7-&.+U6+@! ! $2
/M'3.-! .*/.+*+! +*,67'2-%! .+*+! 2-%! &3/&5*-%! 1/! 2+
7-&.+U6+!M'/!+.-(+!+2!DDC!!(!.+*+!2+%!.'5237+73-0/%
1/!2-%!7-0,*35'(/0,/%!1/!EF\^!(!+.-(+0!/2!1/%+**-22-
1/! .*-)*+&+%! 1/! 961/-! 1/! ! /1'7+73B0! (! 1/
7-&/*73+23R+73B0@!!$22-%!!.*-.-*73-0+0!+!2+%!+)/073+%
1/!&/*7+1-,/703+:!!/0,*/93%,+%N!308-*&+73B0!+)*67-2+!(
*/%4&/0/%! 1/! +*,67'2-%! ,<7037-%! .-*! .+*,/! 1/! 2-%
&3/&5*-%! 1/! DDC! (! 1/! 2-%! 7-0,*35'(/0,/%! 1/! EF\^@
V'*+0,/!2+%!*/'03-0/%!301'%,*3+2/%N! 2-%!73/0,6837-%!1/2
/M'3.-! %3*9/0! 7-&-! 8'/0,/! ! 1/! 308-*&+73B0! /0! 2+%
,/01/073+%! +)*67-2+%! +7,'+2/%! (! &'/%,*+0! 7-&-! 2-%
H/7H-%! 73/0,6837+&/0,/! 5+%+1-%! .'/1/0! 5/0/8373+*! +
2-%!723/0,/%!(!&/O-*+*!!2+!/8/7,3931+1!/0!2-%!.*-)*+&+%
1/!9/0,+%!(!1/!7-&/*73+23R+73B0@

%BhHBC@X@B=NAJ+)JKB?@>MBJ@

!!$2!/M'3.-!1/!DDCLDDC?!/%!8*/7'/0,/&/0,/!%-2373,+1-
.-*! 2-%! 261/*/%! 301'%,*3+2/%N! */.*/%/0,+0,/%! 1/! 2-%
&/13-%! 1/! 7-&'037+73B0N! 73/0,6837-%! '039/*%3,+*3-%! (
1/!)-53/*0-!(!.-*!/%,'13+0,/%!M'/!0/7/%3,+0!1/!+2)'0+
+%3%,/073+! /%./73+2@! ! F2)'0-%! 5'%7+0! 1+,-%
/%./76837-%N! '0! ! +'13-93%'+2! -! +2)'0+! 8-,-)*+86+! /0
.+*,37'2+*N! 7-0,+7,+*! +! +2)'0+! ./*%-0+! 72+9/N! '0+
.*S7,37+!-! */8/*/073+%! +7/*7+! 1/! +2)40! .*-1'7,-N! '0+
7+*,+!1/!*/7-&/01+73B0N!'0!.-0/0,/!!-!+%3%,/073+!.+*+
2+! -*)+03R+73B0! 1/! '0! .*-)*+&+! -! +('1+! .+*+! /2
3,30/*+*3-! 1/! '0! %3&.-%3'&! -! 7-0)*/%-@! ! V/0,*-! 1/2
+7/2/*+1-!*3,&-!1/2!&/*7+1-!+7,'+2N!DDCLDDC?!/&/*)/
7-&-! '0+! 8'/0,/! 4037+N! ! 23%,+! .+*+! */%.-01/*! +! 2+%
0/7/%31+1/%! 30&/13+,+%! 1/! 2-%! &3/&5*-%! (! 1/! 2+%
-*)+03R+73-0/%!7-0,*35'(/0,/%@

%BM>?@A=BJ+:HX>=>J7

!A-%! /%8'/*R-%! 1/! DDCLDDC?! 30,/0%3837+0! 2+
7-&'037+73B0! 7-0! 261/*/%! 301'%,*3+2/%N! +)*37'2,'*+
-8373+2N! 2+! 7-&'031+1! +7+1<&37+N! 2-%! &/13-%! 1/
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!"*2!232$+4)+.'+5$2'*'+6+).+#$*#$%$+'7(7+&)8!($+6+"$%2)+4)+()"2%$+'&)%!('+9+5$2'*:++;++5:$*5:'2)+!"*2!232)
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b

7-&'037+73B0! (! &'7H-%! )*'.-%! 7-0%'&31-*/%! (
/7-2-)3%,+%@

?-0%,*'3*! .'/0,/%! 1/! /0,/013&3/0,-! 7-0! 139/*%-%
)*'.-%!1/!30,/*<%!/%!/%/073+2!.+*+!2-)*+*!.*-)*+&+%!1/
1/%+**-22-!1/!&/*7+1-!/8/7,39-%@

C>`$K_CcF?CJ>

$2! /M'3.-! 1/! DDCLDDC?! ,*+5+O+! 7-0! 73/0,6837-%
309/%,3)+1-*/%! +! 039/2! 30,/*0+73-0+2! ./*,/0/73/0,/%! +
'039/*%31+1/%N!!301'%,*3+%!(!1/!)-53/*0-N!!/0!5'%7+!1/
&/O-*/%! 8-*&+%! 1/! .*-1'73*! +23&/0,-%N! 835*+! (
/0/*)6+@! ! _+0,-! ! 7-0! +%3%,/073+! ,<7037+! 7-&-! %/
830+073/*+! /%,S! +('1+01-! +! 3&.2/&/0,+*! /2! '%-! 1/
8/*,323R+0,/%! (! &/O-*/%! .*S7,37+%! 1/! &+0/O-! G;D;I
.+*+!&/O-*+*!/2!*/013&3/0,-!1/2!7'2,39-!!(!13%&30'3*!/2
7-%,-! '03,+*3-! 1/! .*-1'773B0@! ! A-%! H/7H-%! /0! 2+
309/%,3)+73B0! %-0! 2-%! 52-M'/%! 1/! 7-0%,*'773B0! .+*+
)/0/*+*! )+0+073+%! /0! )*+0O+%! (! *+07H-%! (! .+*+
.*-.-*73-0+*! .*-,/773B0! +&53/0,+2! +! ,*+9<%! 1/! 2+
30,/)*+73B0!1/!;D;!/0!2-%!%3%,/&+%!1/!.*-1'773B0!1/
7'2,39-%@

A-%! .*-)*+&+%! 1/! 309/%,3)+73B0! /%,S0
*/%.-013/01-! &'(! 53/0! +! .*/)'0,+%! 7-&.2/O+%! 1/
.*-1'773B0! (! /%,S0! )/0/*+01-! 2+! ,/70-2-)6+! .+*+
-5,/0/*! ',3231+1/%! /0! *+07H-%! (! )*+0O+%! (! %'%,/0,-
.+*+!/2! 8','*-@! !A-%!73/0,6837-%!1/!DDCLDDC?! ,*+5+O+0
7-0O'0,+&/0,/! 7-0! %'%! 7-2/)+%! 1/! /=,/0%3B0! /
309/%,3)+73B0!.+*+! /%,+52/7/*! (!&-03,-*/+*! .*-(/7,-%
1/! 309/%,3)+73B0N! .*-&-9/*! /08-M'/%
30,/*13%73.230+*3-%! .+*+! 309/%,3)+*! (! 13%/&30+*! 2-%
*/%'2,+1-%! 1/! 2+! 309/%,3)+73B0! +! ,*+9<%! 1/
.'5237+73-0/%N! 7-08/*/073+%N! */7-**31-%! 1/! 7+&.-! (
%3&.-%3-%!30,/*0+73-0+2/%@

PV/,*S%! 1/! 2+! /%7/0+QN! 2-%! /%8'/*R-%! .-*! .+*,/! 1/
2-%!&3/&5*-%! 1/2! /M'3.-! 1/!DDCLDDC?N! .*-.-*73-0+0
'0!7+,+23R+1-*!/8/7,39-!/0!/2!13S2-)-!(!2+!7--./*+73B0
+)*67-2+! /0,*/:! ! +)*37'2,-*d301'%,*3+d-8373+2N! +&5-%
1/,/*&30+01-! 2+%! 0/7/%31+1/%! 1/! 2+! 309/%,3)+73B0N! 2+
/=,/0%3B0!(!2+!3&.2/&/0,+73B0!1/!0'/9+!,/70-2-)6+@

$2!DDCLDDC?!!(!2+!E'01+73B0!.+*+!2+!C09/%,3)+73B0
F)*67-2+! GEF\I^! ! H+0! %-%,/031-! (! 7-0,304+0
+.-(+01-!73/0,-%!1/!.*-(/7,-%!1/! 309/%,3)+73B0!(!1/
$=,/0%3B0!/0!>-*,/+&<*37+N!A+,30-+&<*37+N!F%3+!(!2+
C013+@! ! \/73/0,/&/0,/! DDCLDDC?! (! EF\! /%,S0

,*+5+O+01-! /0! ?H30+N! F'%,*+23+N! C013+N! ]+0)2+1/%HN
_+32+013+N!_+3e+0N![-*/+N!W+.B0N!C01-0/%3+N!;+2+%3+N
A+%!E323.30+%N!;<=37-N!c'+,/&+2+N!?-%,+!\37+N!D/*4N
$7'+1-*N! `/0/R'/2+N! ?-2-&53+N! ]*+%32N! (! F*)/0,30+@
?-&-! '0! /O/&.2-! 1/2! .*-)*+&+! 1/! /=.+0%3B0N! /2
DDCLDDC?! */73/0,/&/0,/! +.-(+! fg! .*-(/7,-%! 1/
309/%,3)+73B0! +7,39-%! /0! Tf! .*-93073+%! (! 13%,*3,-%! /0
?H30+@@@7/*7+! 1/! h! .*-93073+%! +./0+%! H+7/! +2)'0-%
+U-%@! !Y0+! -83730+! */73/0,/&/0,/! +53/*,+! /0!]/3O30)N
+('1+! +! 1/%+**-22+*! (! +! 7--*130+*! <%,-%! .*-(/7,-%! (
-,*-%!.*-)*+&+%@

A-%! .*-(/7,-%! 1/! 309/%,3)+73B0! 7'5*/0! '0! +&.23-
/%./7,*-! 1/! 30,/*/%/%@! ! C072'(/0! 2+%! */2+73-0/%
)/0<,37+%!5S%37+%!1/!7-0%'&-!1/![N! 30,/*+773-0/%!1/
H65*31-%!1/!&+6R!(! /2!&+0/O-!1/2!DN! (!-,*-%! 8+7,-*/%
M'/! 23&3,+0! 2+!.*-1'773B0!1/!138/*/0,/%!7'2,39-%N!M'/
9+0! 1/%1/! .+2&+! +7/3,/*+! +! H-*,+23R+%! (! +! ,*3)-@! !Y0
0'/9-! */,-! /%! 2+! 3&.2/&/0,+73B0! .*S7,37+! 1/
1/%7'5*3&3/0,-%! 1/! 309/%,3)+73B0Z! 3@/@! .*-(/7,-%! 1/
&+0/O-! 30,/0%39-! 1/! 7'2,39-%! M'/! */%.-01+0! +! 2+%
&/,+%! /7-0B&37+%! (! 1/&S%! -5%,S7'2-%! +! 2-%! M'/! %/
/08*/0,+0! 2-%! +)*37'2,-*/%! /0! ,-1-! /2! &'01-@! ! A-%
.*-)*+&+%! 1/2! C0%,3,',-! /%,S0! .*-.-*73-0+01-! +
.*-9//1-*/%! 1/! 8/*,323R+0,/%N! 7-0%'2,-*/%! +)*67-2+%N
+1&303%,*+1-*/%! 1/! )*+0O+%! (! *+07H-%N! ! /%./73+23%,+%
1/! /=,/0%3B0! '039/*%3,+*3+! (! -,*-%N! 0'/9+%
H/**+&3/0,+%!.+*+!.*-&-9/*!(!P9/01/*Q!2-%!5/0/8373-%
1/!.*S7,37+%!&/O-*+1+%!1/!.*-1'773B0N!&/0-*/%!7-%,-%
'03,+*3-%! 1/! .*-1'773B0N! &+(-*/%! )+0+073+%! (
.*-,/773B0!+&53/0,+2!30,/0%3837+1+@

$%,/! .*-)*+&+! 1/! 309/%,3)+73B0! 0-! %-2-! %/! H+
/08-7+1-!+!2-%!7'2,39-%!&S%!3&.-*,+0,/%!7-&-:!&+6RN
+**-RN!,*3)-N!%-(+N!%30-!,+&53<0!/0!'0!+&.23-!*+0)-!1/
.*-1'7,-%! +)*67-2+%@! ! $0! 9+*3+%! 2-7+231+1/%! /0
]+0)2+1/%HN! /2! DDCLDDC?! /%,S! +.-(+01-! 2+
309/%,3)+73B0! /0! 5'%7+! 1/! &+(-*/%! */013&3/0,-%! (
)+0+073+%! .+*+! 2-%! .+1*-0/%! 1/! 7'2,39-%! &S%
3&.-*,+0,/%!/0!7+1+!*/)3B0@!!$0!2+!C013+N!/2!DDCLDDC?
H+! /=.+0131-! 2-%! /%8'/*R-%! 1/! 309/%,3)+73B0! (! 1/
/1'7+73B0! 7-0! 2+! +./*,'*+! 1/! %'! -83730+! /0! <%/! .+6%N
,*+5+O+01-!/0!/%,*/7H+!7--./*+73B0!7-0!/2!C0%,3,',-!1/
C09/%,3)+73B0!1/!2+!D-,+%+!/0!2+!C013+@!!$%,/!.*-)*+&+
%/! 7-07/0,*+! /0! 2-%! 5/0/8373-%! 1/! 2+! 8/*,323R+73B0
5+2+07/+1+! /0! %3%,/&+%! 1/! 7'2,39-! &42,3.2/
G&'2,37'2,39-I@



!"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
!"#$%&'(!$")*+',%$"$&!('*+-$.+/0+"1+/

!"*2!232$+4)+.'+5$2'*'+6+).+#$*#$%$+'7(7+&)8!($+6+"$%2)+4)+()"2%$+'&)%!('+9+5$2'*:++;++5:$*5:'2)+!"*2!232)
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f

$0! ?+0+1SN! DDC?! +.-(+! .*-(/7,-%! /0! 7+0-2+
G%/&322+!1/!7-2%+IN! ,*3)-N!7/5+1+N!&+6RN!%-(+!(!+28+28+
7-0! -5O/,39-%! M'/! +5+*7+0! 1/%1/! 2+! 730<,37+! 1/
+5%-*73B0!1/![!+!/%,'13-%!1/!7-0%/*9+73B0!1/!+)'+!/0
7-01373-0/%! 1/! 5+O+! .*/73.3,+73B0! .2'93+2N! ! H+%,+! 2+
7-**/7,+!+.237+73B0!1/!8/*,323R+0,/@

$0! A+,30-+&<*37+N! .*-(/7,-%! /0! ;<=37-N
c'+,/&+2+N! D/*4N! ?-2-&53+N! `/0/R'/2+N! F*)/0,30+N
$7'+1-*N! ?-%,+! \37+! (! ]*+%32! /%,S0! 2-7+23R+1-%! .+*+
/%,+52/7/*! 2+%! 0/7/%31+1/%! 1/! 8/*,323R+0,/! .+*+! .+.+N
.2S,+0-N!7+8<N!%-*)-N! ,*3)-N!&+6RN! ,+.3-7+N!7-7-N! %-(+N
.+2&+!+7/3,/*+!(!H-*,+23R+%!(N!.+*+!/%,'13+*!/2!&+0/O-
1/!8/*,323R+0,/%!/0!%'/2-%!,*-.37+2/%@

$0! 2-%! $%,+1-%! Y031-%N! 2-%! -5O/,39-%! 1/! 2+
309/%,3)+73B0!7-0%3%,/0! /0! /07-0,*+*! */%.'/%,+%! +! 2+%
.*/)'0,+%! 1/! .*-1'773B0! M'/! 2/! %/*93*S0! 53/0! +! 2+
+)*37'2,'*+!/0!'0!8','*-:

• !A-%!/8/7,-%!1/!2+!8/*,323R+73B0!/0!/2! */013&3/0,-
(!2+!7+231+1!&/O-*+1+!/0!7'2,39-%! ,+2/%! 7-&-! /2
+2)-1B0N!O3,-&+,/N! &+0R+0+N! 7/*/R+!(!'9+Z

• !D*S7,37+%!1/!&+0/O-!30,/0%39-!.+*+!,*3)-N!
+2)-1B0N!+**-RN!&+6RN!!+28+28+N!%-(+!(! .+%,-%!
8-**+O/*-%Z

•_<7037+%!.+*+!2+!+.237+73B0!1/!8/*,323R+0,/! .+*+
/2!&+6RN!,*3)-!(!%-*)-Z

• !A+%!30,/*+773-0/%!1/!2+!)/0<,37+!1/!2+%! .2+0,+%
7-0!2-%!*/M'/*3&3/0,-%!0',*373-0+2/%
1/2!+2)-1B0!(!&+6RZ

• !A+%!30,/*+773-0/%!M'/!309-2'7*+0!,-1-!2-!
*/2+73-0+1-!7-0!2+!.*-1'773B0N!3072'(/01-!2+!
8/*,323R+73B0N!%/2/773B0!H65*31-L9+*3/1+1N!
./%,3731+%N!8/7H+%!1/!%3/&5*+N!1/0%31+1/%! 1/!
.-52+73B0N!/,7@Z

• !D*S7,37+%!1/!&+0/O-!1/!8/*,323R+0,/%!5+O-!
7-01373-0/%!+&53/0,+2&/0,/!/%./73+2/%@
A+! 309/%,3)+73B0! 1/! DDCLDDC?! (! 1/! EF\! 0-! /%,S

23&3,+1+! +2! D! (! +2! [! 4037+&/0,/N! %30-! M'/! ,+&53<0
3072'(/! '0+! )*+0! 9+*3/1+1! 1/! 0',*3/0,/%! ,+2/%! 7-&-:
03,*B)/0-N! +R'8*/N! &+)0/%3-! (! &37*-0',*3/0,/%@! F
-,*+%!.*S7,37+%!1/!&+0/O-N!,+2/%!7-&-!2+%!8/7H+%!(!2-%
60137/%!1/!%3/&5*+N!!.-52+73B0!(!*-,+73B0!1/!7'2,39-%N

0'/9+%! (! &/O-*/%! 9+*3/1+1/%! /! H65*31-%N! 7-0,*-2
&/O-*+1-! 1/!&+2/R+%! (! .2+)+%N! ,3/&.-%! (! 8-*&+%! 1/
+.237+73B0! 1/! 8/*,323R+0,/%N! %3%,/&+%! 1/! 2+5*+0R+! (! /2
7-0,*-2!1/!/*-%3B0!,+&53<0!%-0!7-0%31/*+1-%@

A-%! */,-%! .+*+! 2+! 309/%,3)+73B0! %-0! */+2/%@! ! A+
7*/73/0,/! .-52+73B0! &'013+2! (! /2! 307*/&/0,-! /0! 2+
1/&+01+! 1/! +23&/0,-! %3)03837+0! M'/! &S%! (! &S%
.*/%3B0! %/! /O/*7/*S! %-5*/! 2+! .*-1'773B0! +)*67-2+@
;+(-*/%! */013&3/0,-%! */M'/*3*S0! 1/! '0+! 0',*373B0
5+2+07/+1+! /0! 2+%! .2+0,+%@! ! A+%! .*S7,37+%!&S%! 93/O+%
1/! ! .*-1'773B0! 1/! 7'2,39-%! /0! +2)'0+%! .+*,/%! 1/2
&'01-! H+0! 22/9+1-! +! 1/8373/073+%! %/9/*+%! 1/
0',*3/0,/%N! .+*,37'2+*&/0,/! 1/! D! (! [@! ! V37H+%
.*S7,37+%! 1/5/0! %/*! *//&.2+R+1+%! .-*! +M'/22+%
.*-5+1+%! .-*! 2+! 309/%,3)+73B0N! M'/! +.-(+*S0! '0+
+)*37'2,'*+!*/+2&/0,/!%-%,/0352/!

\$KYA_FVJK

A-%!.*-)*+&+%!1/!309/%,3)+73B0!1/!DDCLDDC?LEF\
7-0,304+0!/%,+52/73/01-!&/,+%!.+*+! 2+!.*-1'773B0!1/
7'2,39-%!(!1/%+**-22+01-!&/O-*/%!.*S7,37+%!1/!&+0/O-
G;D;I! /0! 5'%7+! 1/! */013&3/0,-%! +)*67-2+%! &S%
/8373/0,/%N!*/13,'+52/%!(!%-%,/0352/%@!!K30!/&5+*)-N!!2+
0'/9+! ,/70-2-)6+! .*-1'731+! .-*! 2+! ! 309/%,3)+73B0! /%
1/! &'(! .-7+! ',3231+1! +! &/0-%! 1/! M'/! %/+
3&.2/&/0,+1+!/=3,-%+&/0,/!/0!/2!7+&.-@

$2!&/O-*+*!2+!7+.+731+1!1/!&+0/O-!1/2!7'2,39-N!M'/
7-&530/! 2+%! .*S7,37+%! 1/! .*-1'773B0! &S%! /8373/0,/%
.+*+! -5,/0/*! &+(-*/%! */013&3/0,-%N! %-%,/03&3/0,-
/7-0B&37-!(!+&53/0,+2N! %/! ,*+1'7/!/0!&S%!&/*7+1-%
.+*+!309/*%3-0/%!3072'(/01-!+2!D!(!+2![@
A-%! 73/0,6837-%! 1/! DDCLDDC?! 22/9+0! +! 7+5-! '0

.*-)*+&+! 1/! 1/%+**-22-! 1/! &/*7+1-! M'/! /%,S

.*-&-93/01-! /! 3&.2/&/0,+01-! %3%,/&+%! %B231-%! ! 1/

.*-1'773B0!1/!7'2,39-%!/0!&/*7+1-%!1/!>-*,/+&<*37+N
A+,30-+&<*37+N!F%3+N!J7/+06+N!(!!2+!C013+@

F2)'0-%!/O/&.2-%!1/!/%,/!1/%+**-22-!3072'(/0:

• ! $0! ?H30+N! /2! .*-&/13-! +7,'+2! 1/! '%-! 1/
>:DTJf:[TJ! /%! 1/! 7/*7+! 1/! ##:a:#@! ! Y0+! 8'/*,/
309/%,3)+73B0!(! 2-%!.*-)*+&+%!1/! /1'7+73B0!/%,S0
/08+,3R+01-!2+!0/7/%31+1!1/!307*/&/0,+*!/2!'%-!1/
D! (! [! .+*+! +('1+*! +! 5+2+07/+*! 2+! +.237+73B0! 1/
03,*B)/0-@! ! K/! H+0! 1/&-%,*+1-! &/O-*+%
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g

3&.*/%3-0+0,/%!/0!2-%!!*/013&3/0,-%@!!!$2!7-0%'&-
1/!D!(![!%/!H+!307*/&/0,+1-!/0!'0!aij!!(!/0!'0
#bgj!*/%./7,39+&/0,/N!1/%1/!M'/!/2!.*-)*+&+!1/
DDCLDDC?!30373B!/0!#kia@

• ! $0!C01-0/%3+N!%/!H+!30373+1-!'0!.*-)*+&+!13*3)31-
+!2+!0',*373B0!5+2+07/+1+!1/!7'2,39-%!+23&/0,373-%@
K/!H+7/!<08+%3%!/0!.*-.-*73-0+*! 308-*&+73B0!.+*+
/%./73+23%,+%! /0! 2+! &+,/*3+! (! ,*+5+O+1-*/%! 1/
/=,/0%3B0!M'3/0/%! /%,S0! /0,*/0+01-!+! +)*37'2,-*/%
72+9/%! (! +! )*'.-%! +)*67-2+%! /0! 2+! 3&.-*,+073+! 1/
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